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Kentucky Kentucky Highlands Investment   
Corporation 

Kentucky Highlands Investment Corporation’s (KHIC) mission is to provide and retain 
employment opportunities in Southeastern Kentucky through the investment of debt and 
equity in local businesses and expert management training and assistance. 

KHIC’s housing work focuses on developing high-quality, energy-efficient housing and 
providing access to equitable financing. Many of KHIC’s customers are low-wealth 
households who, due to a variety of barriers, are unable to find decent housing solutions 
without assistance. Chief among these barriers are the cost of conventional financing, 
access to subsidy, and knowledge of the homeownership marketplace.  

KHIC helps homebuyers access homeownership financing through several sources, 
including U.S. Department of Agriculture (USDA) Section 502 Direct Loans, the U.S. 
Department of Housing and Urban Development (HUD) HOME Investment Partnerships 
(HOME) program and Self-Help Homeownership Opportunity Program (SHOP), funding 
from the Appalachian Regional Commission (ARC), Affordable Housing Program (AHP) 
funds from the Federal Home Loan Bank of Cincinnati, and state Affordable Housing Trust 
Fund (AHTF) resources. KHIC also manages the construction of energy-efficient homes.  

Very few—perhaps less than 10 percent—of KHIC’s customers could successfully 
navigate the home buying process and purchase an energy-efficient home without 
assistance from KHIC and the USDA Section 502 Direct Loan program. In addition, other 
critical resources—such as the HUD resources, and ARC, AHTF, and AHP funding—

would be unavailable to homebuyers without the participation of a nonprofit like KHIC. 

Jerry Rickett 
606-864-5175  
jrickett@khic.org  

 

(Fiscal Year 2014) 
Year Founded: 1968 
Location: London, KY 
Jobs Created: 11,702 
Housing Units Developed: 12  
Financing Secured: $1.5M 
Funds Invested & Leveraged: 
$29.8M 

BY THE NUMBERS 

CONTACT 

Home to nearly 21,000 residents, Wayne County, Kentucky has a long history of poverty. In 2010, the 
median household income was just $27,646, with fully half (54 percent) of all households with children 
under 5 years old living in poverty. Many residents in Wayne County, including Ms. Katisha Dishman and her 
family, struggle to find clean, decent, and affordable housing. 
 
In 2013, Ms. Dishman reached out to KHIC to build her own home 
under its Mutual Self-Help Housing program. With the help of a 
$99,500 USDA Section 502 Direct Loan and assistance from ARC 
and HUD’s HOME and SHOP programs, Ms. Dishman was able to 
become a homeowner in 2014, while earning $47,000 in sweat 
equity. 
 
With her new home, Ms. Dishman is able to provide a much safer, 
healthier environment for her family. Before turning to KHIC, Ms. 
Dishman rented a home that was so poorly insulated that she was 
forced to keep the thermostat at just 52 degrees in the winter so 
that the electric bill would stay below $500 a month.  
 
With the help of her low-cost, USDA loan, Ms. Dishman now pays 
just $412 a month for her mortgage payment and up to $100 in 
electricity bills. As a result, Ms. Dishman spends up to $300 less a 
month in housing costs than what she previously paid for rent and utilities. 
 

The Dishman Family 


